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RINGKASAN 

 

Penelitian ini dilatarbelakangi oleh pentingnya peran sektor perbankan dalam 

mendorong pertumbuhan ekonomi daerah melalui penyaluran kredit, khususnya 

Kredit UMKM, Kredit Investasi, serta Penanaman Modal Dalam Negeri (PMDN). 

Stabilitas ekonomi digunakan sebagai indikator utama dalam mengukur 

kesinambungan kinerja perekonomian daerah yang dipengaruhi oleh berbagai 

faktor, termasuk akses pembiayaan dan investasi. Perbedaan kontribusi antar 

variabel tersebut terhadap stabilitas ekonomi di berbagai provinsi di Indonesia 

menunjukkan perlunya kajian empiris yang lebih mendalam. Penelitian ini 

bertujuan untuk menganalisis dan menguji pengaruh Kredit UMKM, Kredit 

Investasi, dan PMDN terhadap Stabilitas Ekonomi di Indonesia periode 2022–2024. 

Metode penelitian menggunakan pendekatan kuantitatif dengan analisis regresi data 

panel. Data yang digunakan merupakan data sekunder yang diperoleh dari Badan 

Pusat Statistik (BPS) dan instansi terkait. Pengujian dilakukan melalui uji asumsi 

klasik dan uji hipotesis guna memastikan validitas model. Hasil penelitian 

menunjukkan bahwa secara simultan Kredit UMKM, Kredit Investasi, dan PMDN 

berpengaruh signifikan terhadap Stabilitas Ekonomi. Pengujian parsial 

menunjukkan bahwa Kredit UMKM, Kredit Investasi, dan PMDN masing-masing 

berpengaruh positif dan signifikan terhadap Stabilitas Ekonomi. Nilai koefisien 

determinasi (R²) yang sangat tinggi sebesar 99,89% menunjukkan bahwa variasi 

Stabilitas Ekonomi dapat dijelaskan secara kuat oleh variabel-variabel independen 

dalam model, sementara sisanya dipengaruhi oleh faktor lain di luar model. Temuan 

ini menunjukkan bahwa penyaluran kredit perbankan dan realisasi investasi 

domestik secara bersama-sama berperan penting dalam mendorong stabilitas 

ekonomi daerah pada periode penelitian. 

 

Kata Kunci: Kredit UMKM, Kredit Investasi, PMDN, PDRB, Pertumbuhan 

Ekonomi. 

 



xvii 
 
 

ABSTRACT 

 

This study is motivated by the important role of the banking sector in promoting 

regional economic stability through credit distribution, particularly MSME credit, 

investment credit, and Domestic Investment (PMDN). Economic stability, 

measured through regional GDP at constant prices (ADHK), is used as the main 

indicator to assess the sustainability of regional economic performance, which is 

influenced by various factors, including access to financing and investment. 

Differences in the contribution of these variables to economic stability across 

provinces in Indonesia indicate the need for a more in-depth empirical analysis. 

This study aims to analyze and examine the effect of MSME credit, investment 

credit, and PMDN on economic stability in Indonesian provinces during the period 

2022–2024. The research method employs a quantitative approach using panel 

data regression analysis. The data used are secondary data obtained from the 

Central Bureau of Statistics (BPS) and other relevant institutions. The analysis is 

conducted through classical assumption tests and hypothesis testing to ensure the 

validity of the model. The results show that, simultaneously, MSME credit, 

investment credit, and PMDN have a significant effect on economic stability. 

Partially, MSME credit, investment credit, and PMDN each have a positive and 

significant effect on economic stability. The coefficient of determination (R²), which 

is very high at 99.89%, indicates that the variation in economic stability can be 

strongly explained by the independent variables in the model, while the remaining 

variation is influenced by other factors outside the model. These findings suggest 

that banking credit distribution and domestic investment play important roles in 

driving regional economic stability during the study period. 

 

Keywords: MSME Credit, Investment Credit, PMDN, Economic Stability, 

Economic Growth 

 

 


