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MOTTO 

“Sukses adalah guru yang buruk. Sukses menggoda orang yang tekun berpikir bahwa 

mereka tidak bisa gagal.”  

( Bill Gates ) 

“The whole purpose of education is to turn mirrors into windows.”  

( Sydney J. Harris ) 
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INTISARI 

Tujuan penelitian ini adalah untuk mengetahui pengaruh suku bunga dan cadangan devisa 

terhadap ekspor di Indonesia. Penelitian ini dilakukan di Indonesia. Objek penelitiannya 

meliputi Suku Bunga, Cadangan Devisa, dan  Ekspor di Indonesia. Hasil penelitian diperoleh 

suku bunga berpengaruh negatif dan signifikan terhadap ekspor artinya ketika suku bunga naik 

makan ekspor akan menurun, sedangkan cadangan devisa berpengaruh positif dan signifikan 

terhadap ekspor artinya jika cadangan devisa naik maka ekspor juga akan meningkat. Saran 

dari peneliti selanjutnya untuk menambah variabel-variabel lain selain variabel pada model 

yang dapat mempengaruhi ekspor  di Indonesia dan menambah periode pengamatan dengan 

mengikuti perkembangan periode. 

Model yang digunakan pada penelitian ini yaitu menggunakan model analisis regresi linier 

berganda dengan metode analisis Ordinary Least Squares (OLS), dimana data yang digunakan 

berupa data time series dan diestimasi menggunakan software E-views. Metode Ordinary Least 

Squares (OLS) atau metode klasik merupakan metode regresi yang mampu meminimalisirkan 

jumlah kesalahan (error) kuadrat. Metode Orary Least Squares (OLS) atau yang dikenal dengan 

metode Genian memiliki landasan asumsi.  

Kata kunci: suku bunga, cadangan devisa, dan ekspor 
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ABSTRACT 

The purpose of this study was to determine the effect of interest rates and foreign 

exchange reserves on exports in Indonesia. This research was conducted in Indonesia. The 

objects of his research include Interest Rates, Foreign Exchange Reserves, and Exports in 

Indonesia. The results of the research show that interest rates have a negative and significant 

effect on exports, meaning that when interest rates rise, exports will decrease, while foreign 

exchange reserves have a positive and significant effect on exports, meaning that if foreign 

exchange reserves increase, exports will also increase. Suggestions from future researchers 

to add variables other than the variables in the model that can affect exports in Indonesia 

and increase the observation period by following the development of the period. 

The model used in this study is a multiple linear regression analysis model with the 

Ordinary Least Squares (OLS) analysis method, where the data used is in the form of time 

series data and is estimated using E-views software. The Ordinary Least Squares (OLS) 

method or the classical method is a regression method that minimizes the number of squared 

errors. The Orary Least Squares (OLS) method, also known as the Genian method, has a 

basic assumption. 

Keywords: interest rates, foreign exchange reserves, and exports 

 


