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ABSTRACT 

This study aims to measure the financial performance of PT. Kimia Farma, 

Tbk before and during the covid-19 pandemic based on the Decree of the Minister 

of SOEs Number: Kep-100/MBU/2002 dated 4 July 2002, concerning Assessment 

of the Health Level of State-Owned Enterprises (BUMN) in terms of financial 

ratios. The method used is descriptive quantitative. Data collection uses secondary 

data obtained from the annual financial reports of PT. Kimia Farma, Tbk for the 

2018-2021 period through the website www.idx.co.id. The results of this study 

concluded that the current ratio and cash ratio decreased but were still in the 

healthy category. The ratio of total own capital to total assets has increased and is 

in the healthy category. TATO increases and is in the healthy category, while PP 

and CP decrease which means good so that they are in the healthy category. ROE 

and ROI decreased so that in an unhealthy condition. Overall the financial 

performance of PT. Kimia Farma, Tbk before and during the Covid-19 pandemic 

in 2018-2021 was categorized as healthy based on the Decree of the Minister of 

BUMN Number: Kep-100/MBU/2002. 

Keywords: Financial Performance, Financial Ratios, Covid-19 Pandemic 
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ABSTRAK 

Penelitian ini bertujuan untuk mengukur kinerja keuangan PT. Kimia 

Farma, Tbk sebelum dan saat pandemi covid-19 berdasarkan Keputusan Menteri 

BUMN Nomor:Kep-100/MBU/2002 tanggal 4 Juni 2002, tentang Penilaian 

Tingkat Kesehatan Badan Usaha Milik Negara (BUMN) ditinjau dari rasio 

keuangan. Metode yang digunakan adalah deskriptif kuantitatif. Pengumpulan data 

menggunakan data sekunder yang diperoleh dari laporan keuangan tahunan PT. 

Kimia Farma, Tbk periode 2018-2021 melalui situs www.idx.co.id. Hasil penelitian 

ini menyimpulkan bahwa rasio lancar dan rasio kas menurun tapi masih dalam 

kategori sehat. Rasio total modal sendiri terhadap total aktiva meningkat dan dalam 

kategori sehat. TATO meningkat dan dalam kategori sehat, sedangkan PP dan CP 

menurun yang artinya baik, sehingga dalam kategori sehat. ROE dan ROI menurun 

sehingga dalam kondisi kurang sehat. Secara keseluruhan kinerja keuangan PT. 

Kimia Farma, Tbk sebelum dan saat pandemi covid-19 tahun 2018-2021 masuk 

kategori sehat berdasarkan Keputusan Menteri BUMN Nomor: Kep-

100/MBU/2002. 

Kata Kunci: Kinerja Keuangan, Rasio Keuangan, Pandemi Covid-19
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