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INTISARI 

 

 Financial deepening merupakan salah satu indikator yang digunakan untuk 

mengukur terjadinya kenaikan peran dan jasa keuangan di dalam kegiatan ekonomi. 

Financial deepening berperan penting di dalam perekonomian Indonesia yang 

bertujuan untuk meningkatkan pertumbuhan ekonomi. Financial deepening 

Indonesia yang diukur melalui jumlah uang beredar (M2) terhadap Produk 

Domestik Bruto (PDB) masih dapat dikatakan rendah jika dibandingkan dengan 

beberapa negara berkembang di ASEAN. Kemunculan Covid-19 di Indonesia telah 

memberikan dampak buruk terhadap perekonomian Indonesia juga menjadi 

ancaman terhadap kondisi financial deepening Indonesia.  

 Penelitian ini bertujuan untuk menganalisis pengaruh pendapatan nasional, 

nilai tukar, suku bunga BI-rate dan adanya wabah pandemi Covid-19 terhadap 

financial deepening di Indonesia. Metode penelitian yang digunakan dalam 

penelitian ini yaitu metode regresi linier berganda dengan menggunakan model 

Ordinary Least Square (OLS) berdasarkan data kuantitatif secara time series pada 

tahun 2013 kuartal 1 hingga 2022 kuartal 2. Data yang digunakan dalam penelitian 

ini menggunakan data sekunder. Variabel independen dalam penelitian ini adalah 

pendapatan nasional, nilai tukar, suku bunga BI-rate dan wabah pandemi Covid-19 

sedangkan variabel dependen dalam penelitian ini adalah Financial deepening. 

pengolahan data menggunakan software Eviews 10. 

 Hasil dari penelitian menunjukkan bahwa pendapatan nasional, nilai tukar, 

suku bunga BI-rate dan Covid-19 secara bersama-sama memiliki pengaruh 

signifikan terhadap financial deepening. Variabel pendapatan nasional berpengaruh 

negatif dan signifikan terhadap financial deepening, variabel nilai tukar 

berpengaruh positif dan signifikan terhadap financial deepening, variabel suku 

bunga BI-rate berpengaruh negatif dan signifikan terhadap financial deepening, 

variabel Covid-19 berpengaruh positif dan signifikan terhadap financial deepening. 

 

Kata Kunci: Financial Deepening, Pendapatan Nasional, Nilai Tukar, Suku Bunga 

BI-Rate, Covid-19.



 

 
 

ABSTRACT 

 

 Financial deepening is one of the indicators used to measure the increase 

in the role and services of finance in economic activities. Financial deepening plays 

an important role in the Indonesian economy which aims to increase economic 

growth. Indonesia's financial deepening as measured by the money supply (M2) to 

Gross Domestic Product (GDP) can still be said to be low when compared to 

several developing countries in ASEAN. The emergence of Covid-19 in Indonesia 

has had a devastating impact on the Indonesian economy as well as a threat to 

Indonesia's financial deepening conditions.  

 This study aims to analyze the effect of national income, exchange rate, BI 

rate interest rate, and the Covid-19 pandemic outbreak on financial deepening in 

Indonesia. The research method used in this study is a multiple linear regression 

method using the Ordinary Least Square (OLS) model based on quantitative data 

in a time series from 2013 quarter 1 to 2022 quarter 2. The data used in this study 

used secondary data. The independent variables in this study are national income, 

exchange rate, BI-rate interest rate, and the Covid-19 pandemic outbreak while the 

dependent variable in this study is Financial deepening. data processing using 

Eviews 10 software. 

 The results of the study show that national income, exchange rate, BI rate, 

and Covid-19 interest rates together have a significant influence on financial 

deepening. The national income variable has a negative and significant effect on 

financial deepening, the exchange rate variable has a positive and significant effect 

on financial deepening, the BI  rate interest rate variable has a negative and 

significant effect on financial deepening, the Covid-19 variable has a positive and 

significant effect on financial deepening. 

 

Keywords: Financial Deepening, National Income, Exchange Rate, BI-Rate 

Interest Rate, Covid-19.


